HOUSEHOLDS
CONTINUE TO

The market has shifted from its peak a few years back, and

there is strong evidence that we are now at the bottom of the cycle. In looking toward the

future and at certain economic indicators, you can see that now is the time to get ready
for the next housing boom.
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USHOULD KNOW...

HERE ARE SOME

The population in America continues to rise and with it the
creation of new households with housing needs. According
to conservative estimates, the number of households

is expected to increase by 1.25 million annually

over the next decade.

The Echo Boom Generation Is Even Larger

Than the Baby Boom Generation
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HERE COME THE_ B "1 1) BOOMERS

Echo Boomers Are Entering the Housing Market.
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They are primarily the offspring of the nation’s largest generation,
the baby boomers ... and there are a lot of them. The echo boomers
are entering their peak household formation years with close to

6 million more people than the baby boomers had during the 1970s.

The number of echo boomers will increase
and maintain a strong demand for housing
in the years to come.
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Builders have cut back on building new homes to record lows. Based on annual household formations
and approximately 300,000 home demolitions, we need between 1.3—-1.7 million new homes built every

RE/MAX Greater Atlanta year. In 2008, developers only built 892,800 units. The actual numbers for 2009 have not yet been
5591 Chamgllgg ?gg‘é’OOdy Road released, but the estimate appears to be in the 500,000s ...
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CONSIDER THESE BOOMING FACTORS—

FACTOR #1. Markets are currently much FACTOR #2. Existing home sales are improvingin £
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Production Cuts Have Moved Markets Closer to Balance Change in Existing Single-family Home Sales —g
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FACTOR #3. Housing affordability is still

atrecord highs.
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looming and the chance

for interest rates to increase, now is the best time to reap

the rewards that will come with the next housing boom!



